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Major News Headlines

BoG launches gold coins as new investment
option(Joyoniine): The Bank of Ghana has launched the Ghana
gold coin to provide more investment opportunities to
Ghanaians. The gold coin, an initiative under its Gold Purchase
Programme will be available on the market in the next two
weeks.

ADB has listed additional shares and commencement
in trading (GseMedia): Agricultural Development Bank PLC has
announced the listing and commencement in trading of
1,305,729,741 additional ordinary shares on the Ghana Stock
Exchange.

Asante Gold Corporation announces US$100 million
non-brokered private placement (csemedia): Asante Gold
has entered into an equity financing agreement with a
strategic investor, according to which Asante will sell, on a
non-brokered-private-placement-basis, 90,666,667 common
shares at a purchase price of c$1.50 for aggregate gross
proceeds of c$136 million (US$100 million).

BoG cuts policy rate from 29% to 27% (classimonline): The
Bank of Ghana has reduced its Monetary Policy Rate by
200bps to 27%, citing improvements in the country’s
macroeconomic conditions.

Exchange Rate Updates

EUR/GHS

Last week

17.6027

GBP/GHS

Last week

20.9877

This week

21.2162

USD/GHS

Last week

15.7559

This week

15.8300

This week

17.6831

YTD VW 26.65% YTD WV 3254% YTD VW 2878%

Source(s): BoG Interbank Exchange Rates

Commodities Market Update
This Week Last Week YTD %

Gold' 2668.10 264620 A 2825

Crude Oil? 71.98 7449 Wy 205

Cocoasd 8281.00 765800 A 7464

Equities Market Update

GSE-CI declined by 0.04% to close at 4,380.10. The GSE-
FSI on the other hand increased by 1.70% to close at
2190.37. Trading volume increased significantly by
4,320.19% to 266,825,852. Similarly, the value of shares
traded grew by 3,5655.56% to close at GH(C 525,794,400.
Market capitalization also grew by 7.09%, reaching GHC
99,234.23 million.

Data This Week WL::': Chg.%

GSE-CI 4,380.10 438186 V 0.04
GSE-FSI 2190.37 215383 A 1.70
Volume 266,825,852 6,036,528 A 432019
,VGGJ‘(‘EGK 5257944  14,383.41 A 355556
,"éﬂ%ﬁ Cap 9923423 9266302 A  7.09

Source(s): Ghana Stock Exchange, Laurus Africa Research

GLD led the gainers with 7.94 points to close at GHC
405.90, followed by SCB and UNIL which rose by 2.0 and
0.49 points respectively. On the flip side MTNGH
experienced a slight decline, dropping 0.01 points to
end the week at GHC 2.19 while ACCESS saw the highest
decline, dropping 0.48 points to close at GHC 4.32.

Price YTD %

Ticker

Wk Chg

[l WINNERS

GLD 405.90 A 794 A 858
SCB 2210 A 20 A 259
UNIL 16.50 A 049 A 1030
[li: LOSERS
MTNGH 219 V¥V 001 A 5643
CAL 0.28 V¥V 003 V 417
GGBL 4.70 V 046 A 328
ACCESS 4.32 V 048 A 271

Source(s): Bloomberg

Source(s): Ghana Stock Exchange, Laurus Africa Research

YTD: year-to-date, GSE-CI: GSE Composite Index, GSE-FSI: GSE Financial Stock Index: Gold": USD/oz, Brent Crude Qil% USD/be, Cocoa3: USD/MT 1
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MTNGH led trading activities over the week, selling
266,516,131 shares for GHC 517,493,200.00. EGL followed
with 50,335 shares traded for GHC 99,638.35. CAL
recorded 40,381 shares, valued at GHC 12,343.24. UNIL
saw 28,601 shares exchange hands, totalling GHC
470,151.80, while GLD had 18,743 shares traded at a total
value of GHC 7,566,602.00.

Ticker Traded Volume | Traded Value (GH()
MTNGH 266,516,131 517,493,200.00
EGL 50,335 99,638.35
CAL 40,381 12,343.24
UNIL 28,501 470,151.80
GLD 18,743 7,566,602.00

Source(s): Ghana Stock Exchange

GSE Against Selected African Countries

Country Index Level YTD %
Ghana (GSE-CI) 4,380.10 A 3993
Nigeria (NGSE ASI) 98,458.68 A 3168
South Africa (JSE ASI) 87,679.71 A 139
Kenya (NSE ASI) 107.16 A 1634
Botswana (BGSMDC) 9,653.37 A 8l

Source(s): Bloomberg, AFX Kwayisi

Fixed-Income Market Update

Treasury bill rates saw notable increases across all
maturities. The 91-day bill rate rose by 2.53%, from
25.0105 to 25.6439. The 182-day bill experienced a
modest increase of 0.41%, climbing from 26.8151 to
26.9247. The 364-day bill recorded a significant gain of
2.14%, rising from 28.0789 to 28.6784.

Data This Week | LastWeek Chg.%

91 day bill 25.6439 25.0106 A 2.53
182 day bill 26.9247 26.8151 A 0.41
364 day bill 28.6784 280789 A 214

Source(s): Bank of Ghana, Laurus Africa Research

Upcoming Event(s)

Bear Market

A bear market is a period in financial markets when the
prices of assets are falling or are expected to fall. It is
characterized by widespread pessimism, lack of
investor confidence, and expectations that poor
performance will continue over the long term.

A DISCLAIMER!

This document is prepared by Laurus Africa for
informational purposes only, and does not create
any legally binding obligations. The views
expressed herein are those of the Company and
its Research team, and should not be considered
personal recommendations.

While the information provided is believed to be
reliable, completeness and accuracy cannot be
guaranteed. The content is subject to change and
does not constitute a recommendation, advice,
offer, or solicitation to buy or sell any product or
service.

Laurus Africa accepts no liability for losses arising
from the use of this document. Interested parties
are advised to conduct their own investigations
and seek professional advice as needed.

YTD: year-to-date, GSE-CI: GSE Composite Index
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